Maine Revised Statutes
Title 24-A: MAINE INSURANCE CODE

Chapter 13: INVESTMENTS

8§1104. AUTHORIZATION, RECORD OF INVESTMENTS

1. Aninsurer shal not make any investment or loan unless the same is authorized or approved by the
insurer's board of directors or by a committee thereof charged with supervision of investments and loans.

[ 1987, c. 399, §5 (AWD) .]

2. Theinsurer shall maintain afull record of each investment, showing, among other pertinent
information, the name of any officer, director or principal stockholder of the insurer having any direct,
indirect or contingent interest in the securities, loan or property constituting the investment, or in the person in
whose behalf the investment is made, and the nature of such interest.

[ 1969, c. 132, §1 (NEW .]

SECTI ON HI STORY
1969, c. 132, §1 (NEW. 1987, c. 399, §5 (AMD).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aqualified attorney.

Generated | 1
10.13.2016




